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What 1s 1n Urban Outfitters”’
auditor’s report?

Urban Outfitters, Inc., is a specialty retailer, offering a wide selection of clothing, accessories, and
other items. The Fiscal Year 2013 Annual Report for Urban Outfitters, Inc., can be found here. Page
F-2 (page 54 in the pdf document) of that annual report contains the “Report of Independent
Registered Public Accounting Firm,” or the auditor’s report. This report consists of four paragraphs.
That page is replicated here.

HEPODRT OF INDEFPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Sharcholders of
Urhan Ouifimers, lnc.
Philadelphia, Permsylvania

We have sudited the accompanying consohidated balance sheets of Lirban Cusfitters, Inc. and subssdsanes (the “"Company™) as of January 21, 2003 and
2002, and the relabed consolidsted statements of imcome, comprebensive income, sharcholders® aquiaty, amd cash flows for each of the three yeas m the period
endivd Javuary 31, 23, These Hlnancial siabements ane the responsability of the Company™s management. Our nesponsibility 15 to express an openson on these
finameial staremsents based on cur audins,

We conducted our audits i sccordance with the standards of the Public Company Acoounting Cversight Boand (Unsled States), Those standards
require that wee plan and perfonm the suidit 1o obinin reasonsbbe sssurmnce shout whether the financial sinbements are free of matenal missttement. An msli
inclades examiming, on a et basis, evidencs suppoming the amousts and disclosores in e feanceal setemens, Ad sudic also inclodes assesing the
acecanting prnciples used and signaficant estimates made by manngement, 25 weell as evalunting the overall finorcial stiement presentation. We believe thal
oar awdits provide a reaspnable basis for auwr opinion

In our optnion, such consolidated flnancial sabements present fakrly, in all material respects, the fmancial positon of Urban Ouwtiiteers, s and
amibsidimries a5 of January 31, 2003 and 2002, and the remibis of their operations and their cash flows for cach of the three vears in the period ended
Jamuary 31, 2013, m condormity with socounting principles generally socepied mibe United Stales ol Anenca.

We have also audited, in accordance with the standerds of the Public Company Accounting Oversighs Board {LUnived Sqntes). the Company”s intemal
comirol over financial repoming a5 of Iansary 31, 2003, based on tbe criteria cstablished in fereraal Comrol —Tmregrated Frameword issued by the
Comamatiee of Sponsoring Organietions of the Treadway Commission and our repon dated April 1, 200173 expresaed an unguslilicd openson on the Campsiny s
imterraal coniral aver finamcial reposting.

e DELOITTE & TOUCHE LLP

Philadelphia, Pernsylbvania
April 1, 2013
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What 1s 1In Urban Outfitters’
auditor’s report? (continued)

Questions

Hwn e

o o

What is the name of the accounting firm that audited Urban Outfitters, Inc.?

What is the date of the audit report?

To whom is the audit report addressed?

What type of opinion did the accounting firm issue for Urban Outfitters (standard unqualified
opinion, qualified opinion, adverse opinion, or disclaimer of opinion)? How do you know?
What standards were used to conduct the audit?

What is Urban Outfitters’ fiscal year end?

What financial statements were audited?

Page 2 of 2

Copyright © 2014 by Dr. Wendy Tietz, http://accountingintheheadlines.com/

This work is licensed under a Creative Commons Attribution-NonCommercial 3.0 Unported License .



http://accountingintheheadlines.com/
http://creativecommons.org/licenses/by-nc/3.0/deed.en_US

	What is in Urban Outfitters’ auditor’s report?
	What is in Urban Outfitters’ auditor’s report? (continued)

